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Increase in Gross Written Premiums (GWP) of the Saudi Insurance
Sector, reaching SAR 17.2 billion compared to SAR 15.1 billion in Q2
2023.

IA Insurance Authority | 2" Quarter Report for Insurance Sector 2024 3
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2nd Quarter 2024 vs. 2"d Quarter 2023
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Decrease in Motor GWP, reaching SAR 2.9
billion compared to SAR 3.1 billion in Q2 2023.
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Increase in Protection & Saving GWHP,

reaching SAR 1.7 billion compared to SAR 537
million in Q2 2023.
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Increase in Health Insurance GWP, reaching

SAR 9.8 billion compared to SAR 8.8 billion in
Q2 2023.
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Increase in Other General Insurance GWP,

reaching SAR 2.9 billion compared to SAR 2.6
billion in Q2 2023.
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Retention Ratios For Q2 2024
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Retention Ratios
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Overall retention for insurance companies increased
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)

The Insurance Companies Net
Income after Zakat and Tax
increased from SAR 113 billion in Q2
2023 to reach SAR 1.31 billion in Q2
2024. This was due to the increase
of Net Investment Income from 507
million in Q2 2023 to SAR 669 million
in Q2 2024.

Further, the Insurance Service
Result decreased from 1.29 billion in
Q2 2023 to SAR 122 billion in Q2
2024.
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2nd Quarter 2024 vs. 2" Quarter 2023
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Investment Income
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Net Investment Income increased from SAR
507 million in Q2 2023 to SAR 669 million in Q2
2024.

1,311m
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Net Income after Zakat & Tax
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102023 ole go yulll 2yl JUs Juy
Net Income after Zakat and Tax increased to
SAR 1.3 billion in Q2 2024, compared to SAR 1.
billion in Q2 2023.
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Solvency Ratio
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The Solvency Ratio of the Insurance Sector

increased by 23 percentage points
compared to Q2 2023.
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Insurance Service Result
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Insurance Service Result decreased in Q2

2024 to reach SAR 1.2 billion compared to SAR
1.3 billion in Q2 2023.
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Gross Written Premiums (GWP) gy wiifall (ol buwai yuloa|

(1) .cpl ® ioo'l o0 I e <
( 1 J o0 U o0 J g
Gl plall go Jiloall 2Pl dijléo ©2024 pole o yulldl il (a
Key Insurance Indicators (GWP) For Q2 2024 vs. Q2 2023

SRM Jujygdo 14%

25,000
22,628.7

20,000

16,497.5 17,236.9

15,118.1 14,939.1
537.5 533.6

15,000
14,053.0

10,000

5,000

2023 (ulill gyl 2023 &l gyl 2023 sylyl syl 2024 Jgill syl 2024 (il gyl
Q22023 Q32023 Q42023 Q12024 Q22024
wnil elell (uolil clgit Ulsyoll (ol van]| (ol JBallg aloall (Jroli
Other General Insurance Motor Insurance Health Insurance Protection & Savings Insurance

3.6% 9.9%
16.8%

16.6%
20.6%

wll ol (ot clgil UlSpall (ol vanl| (ol JBallg aloall (ol
Other General Insurance Motor Insurance Health Insurance Protection & Savings Insurance

IA Insurance Authority | 2" Quarter Report for Insurance Sector 2024



62.8%

| 2nd Quarter Report for Insurance Sector 2024

Gross Written Premiums (GWP) gy wiifoll (ol buuéi wdloq|

Gl plll go Jiloall 2Pl éijléo ©2024 pole o il il v
GWP Distribution by Client Segment For Q2 2024 vs. Q2 2023
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GWP Distribution by Distribution Channel For Q2 2024 vs. Q2 2023
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Retention Ratios of Insurance Market for 2" Quarter 2024 vs. 2"d Quarter 2023
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Health Insurance
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Retention ratios are not shown for Protection&Savings insurance
as the savings element of the contract must be retained by the
company. Therefore retentions for Protection&Savings insurance

are not directly comparable with other insurance lines of business
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Loss Components by Line of Business for 2" Quarter 2024 vs. 2"d Quarter 2023
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Loss Components by Line of Business for 2" Quarter 2024 vs. 2"d Quarter 2023
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Health Insurance for 2" Quarter 2024 vs. 2"d Quarter 2023
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Motor Insurance for 2"d Quarter 2024 vs. 2"d Quarter 2023
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Other General Insurance for 2" Quarter 2024 vs. 2"d Quarter 2023
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Protection & Saving Insurance for 2" Quarter 2024 vs. 2" Quarter 2023
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Sector Profitability ¢l hall du~y)
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Net Income, After Zakat & Tax for 2"d Quarter 2024 vs. 2" Quarter 2023
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Insurance Finance Expenses and Income as % of opening Liability

for Incurred Claims (LIC) including Risk Adjustment (RA)
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Negative values in the above graph indicate expense items, and vice versa.
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Gross Written Premiums by Line of Business
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GWP Distribution by Client Segment & Line of Business
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Retention Ratio%

« The retained portion of the business and calculated as Net

Written Premium over Gross Written Premium.

Insurance Service Result:

+ The underwriting result considering the benefit and

expenses of reinsurance.

Net Investment income:

« Comprise the income from policyholder and shareholder.

Income / (Expense) Insurance Finance:

comprise the change in the carrying amount of the group of

insurance contracts issued /reinsurance contracts held

arising from:

+ The effect of the time value of money and changes in the
time value of money;

« The effect of financial risk and changes in financial risk.

Insurance Penetration (Total GDP):

» The ratio of GWP to Total GDP.

Insurance Penetration (Non-Qil GDP):

* The ratio of GWP to Non-Qil GDP.

Insurance Density:

* Insurance premium per capita, equals GWP over

population.
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DEFINITIONS

%blaiall Jano

a2 o aSpll Ly bai a5 gl (ol blLwai blLainll (Jazo ywdy
blLuwaséi yalb douws Ju o alwial g urolll aeo dna aloyiwl
gy wiidoll (potll buwai yiloa| vde gy wiildoll (ot

;o Wl Oloas il
6ale] W jlnog ralio Yuuwall via 331l 2wy clhall liasll Al Jios -

:0ljladiwll J3a valb
(uoalwallg &iligh alan) ljlodiwll go Y33l yéls Jioy -

:GroWl Jugoi (vay jloo) /Glalpl

ag-iic /& noll (ol il agic dcgaol dyyiaall dayill yia il Jiod
ue ailll gy baiaoll jroiil dalel
agaill ayioll doyall wia lpsillg 39aill ayiopl doysll b -

agloll pblaoll wa Olpeilg sWloll iblaoll it «

sUlaall yiaoll AWl W] Jroldl Goc
ol Qi vlos] wl awiidall Juo il blwai yiloa| dww vigluw,

bl pé ol AW W] Jrotdl Goc

1 wuaoll 251 «U] duiidoll guolil blual wilaa] duw wyigluy
bl

:polll 6alis
duiidoll (ol blwai ylloa] vigluwig (ol vde aall (Glail Jamo -
LBl 2ac wle doguso

29



(H—o U
Insurance
Authority




